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Blue Ocean’s new condo breaks ground in
Colombo

Blue Ocean Group of Companies, one of the largest condominium developers in the
country, broke ground on Thursday for its new apartment complex in Colombo at 15A,
Layards Road, Bambalapitiya.

However similar to the Blue Mountain launch of its mega condo complex opposite
Majestic City a few weeks ago when President Maithripala Sirisena didn’t turn up
though the chief guest, Prime Minister Ranil Wickremesinghe — invited for the event —
did not turn up for the Blue Ocean ceremony. Speaker Karu Jayasuriya, another invi-
tee, was also absent.

Only Finance Minister Ravi Karunanayake and some other officials were present. At
the event, Blue Ocean Group Chairman Thumilan Sivarajah stated that the company
has constructed 1100 condos more than nine towns within a couple of years. “We are
geared to provide creative solutions to meet the global challenges which we believe
will positively contribute to the global development agenda and ecosystem,” he added.
Saying that transparency is the fundamental for corporate good governance for sustain-
able development and economic progress, Mr. Thumilan said, “Our group of compa-
nies has evolved a strategy of inward remittances through attracting foreign clientele
to invest in apartments,”

He also mentioned that the government has mooted positive and encouraging changes
that would undoubtedly boost the property, construction and infrastructure sector of
the country.

The company’s vision is to create a portfolio of exceptional buildings in great neigh-
bourhoods to reside, work and enjoy life. The design and concept creates the space that
inspire people and improve the quality of life. In Sri Lanka Blue Ocean Group present
an attractive market to build a diversified balanced real estate portfolio and prospect
for earnings and growth. “As the largest condo developers, we specialise in specific
type of projects such as mid-rise, high-rise, luxury or affordable and tend to cluster
building together in master plan communities. We have also classified our condos as
first, business and economy class,” Mr. Thumilan stressed.

The condominium at Layards Road will be built on a 45-perch land. It will be a first

J




Blue Ocean Group unveils 21st iconic project

Newest luxury condominium inaugurated at Layards Road

Blue Ocean Group unveils21st iconic project

Sri Lanka's largest condominium developer — Blue Ocean Group of Companies — on Thursday, 2
February unveiled its twenty first and newest signature project Blue Ocean at Layards Road, Co-
lombo 4, heralding a new era to Sri Lanka's vibrant construction industry.

The prestigious Blue Ocean Group broke new ground in the heart of the city in Bambalapitiya in a
bid to add a 14-storey luxury condominium complex complete with 50 apartments at 15A, Layards
Road, into its extensive portfolio of iconic real estate development projects in support of the gov-
ernment's drive towards transforming the city into the investment nerve-center and economic hub of
South Asia.

The gala foundation stone laying ceremony was held with under the aegis of Minister of Finance
Ravi Karunanayake, Minister of Plantation Industries Naveen Dissanayake and former Minister
Athauda Senevirathne.

Welcoming the distinguished guests, Blue Ocean Group Chairman S. Thumilan, pointed out that Sri
Lanka was perfectly poised upon the threshold of an exciting era.

"Overall, optimism reigns high in Sri Lanka in particular and in Asia Pacific in general, with capital
inflows into our economy expected to increase during 2017, providing a much-needed boost to the
country's burgeoning property industry."

"The government has mooted so many positive and encouraging changes that would undoubtedly
boost the property, construction and infrastructure sectors of the country creating a trickling down
effect on all segments of the economy. Finance Minister in his 2017 Budget Speech reemphasized
the huge potential for the construction and property industries, anticipating it to grow into a fully-
fledged Rs 6,500 billion or nearly US$ 43.3 billion high-value sector over the next five years. So
this is indeed an immensely exciting era not only for us industrialists but all Sri Lankans," said a
confident Thumilan.

"[t is pertinent to note that the burgeoning condominium industry has been identified as a sector
with significant potential for foreign investment. We laud policy reforms initiated by Finance Min-
ister and the government, to further incentivize such foreign investments, by announcing to issu-
ance of temporary resident visas for foreigners who invest US$ 300,000 or more, encouraging for-
eign investors with freehold right to purchase condos from the ground floor. All these farsighted
policy reforms will indeed ensure more foreign exchange inflows into the economy during 2017
and beyond," he explained.

Blue Ocean Group possesses a wealth of local and global experience as the Group has already com-
pleted numerous innovative international and local projects. More information could be obtained
from www.blueocean.lk.

"15A, Layards Road Project therefore, indicates our natural progression stemming from these suc-
cesses. It is one of the landmarks in real estate development and construction projects that we have
undertaken in Colombo and the suburbs including in Colombo 3, 4, 5, 6, 7, 8 Mount Lavinia and
Nus \goda. With Blue Ocean Group's involvemen” “n engineering, trading, education and consultan-
cy, pansion of the Group tn ky »==l-ets in A< cif \ EREEEER | O eah
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Blue Ocean Group unveils21st iconic project

Blue Ocean Group of Companies unveiled its twenty first and newest signature project — Blue
Ocean at Layards Road, Colombo 04 recently, heralding in a new era to Sri Lanka’s vibrant con-
struction industry.
The prestigious Blue Ocean Group broke new ground in the heart of the city in Bambalapitiya in a
bid to add a 14-storey luxury condominium complex complete with 50 well-appointed apartments
at 15A, Layards Road, into its extensive portfolio of iconic real estate development projects in sup-
port of the government’s drive towards transforming the city into the investment nerve-centre and
economic hub of South Asia.
The foundation stone laying ceremony was held with under the aegis of Minister of Finance Ravi
Karunanayake, Minister of Plantation Industries Naveen Dissanayake and former Minister Athauda
Senevirathne.
Welcoming the distinguished guests, Chairman of Blue Ocean Group S. Thumilan, pointed out that
Sri Lanka was perfectly poised upon the threshold of an exciting era.
“Overall, optimism reigns high in Sri Lanka in particular and in Asia Pacific in general, with capital
inflows into our economy expected to increase during 2017, providing a much-needed boost to the
country’s burgeoning property industry.”
“The government has mooted so many positive and encouraging changes that would undoubtedly
boost the property, construction and infrastructure sectors of the country creating a trickling down
effect on all segments of the economy.
Finance Minister in his 2017 budget speech has reemphasized the huge potential for the construc-
tion and property industry anticipating it to grow into a fully-fledged Rs. 6,500 billion or nearly
USS 43.3 billion high-value sector in the next five years. So this is indeed an immensely exciting
era not only for us industrialists but all Sri Lankans,” said Thumilan.
“It is pertinent to note that the burgeoning condominium industry has been identified as a sector
with significant potential for foreign investment.
We laud policy reforms initiated by Finance Minister and the government, to further incentivize
such foreign investments, by announcing to issue temporary resident visas for foreigners who
invest US$ 300,000 or more, encouraging foreign investors with freehold right to purchase condos
from the ground floor. All these farsighted policy reforms will indeed ensure more foreign ex-
change inflows into the economy during 2017 and beyond,” he explained.
Blue Ocean Group possesses a wealth of local and global experience as the Group has already com-
pleted numerous innovative international and local projects. More information could be obtained
from www.blueocean.lk.
“15A, Layards Road Project therefore indicates our natural progression stemming from these suc-
cesses.
It is one of the landmarks in the real estate development and construction projects that we have un-
der/ ken in Colombo and the suburbs including ir “olombo 3, 4, 5, 6,7. 8 Moun* [ .avinia and
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Luxury condominium inaugurated in
Colombo 04

Sri Lanka’s largest condominium developer — Blue Ocean Group of Companies on un-
veiled its twenty- first and newest signature project — Blue Ocean at Layards Road, Co-
lombo 04, heralding in a new era to Sri Lanka’s vibrant construction industry.

The prestigious Blue Ocean Group broke new ground in the heart of the city in Bam-
balapitiya in a bid to add a 14-storey luxury condominium complex complete with 50
well-appointed apartments at 15A, Layards Road, into its extensive portfolio of iconic
real estate development projects in support of the government’s drive towards trans-
forming the city into the investment nerve-centre and economic hub of South Asia.

The gala foundation stone laying ceremony was held under the patronage of Minister
of Finance Ravi Karunanayake, Minister of Plantation Industries Naveen Dissanayake
and other distinguished invitees.

Welcoming the distinguished guests, Chairman of Blue Ocean Group S. Thumilan,
f pointed out that Sri Lanka was perfectly poised upon the threshold of an exciting era.

“Overall, optimism reigns high in Sri Lanka in particular and in Asia Pacific in general,
with capital inflows into our economy expected to increase during 2017, providing a
much-needed boost to the country’s burgeoning property industry.”

“The Government has mooted so many positive and encouraging changes that would
undoubtedly boost the property, construction and infrastructure sectors of the country
creating a trickling down effect on all segments of the economy. Finance Minister in
his 2017 Budget Speech has re-emphasized the huge potential for the construction and
property industry anticipating it to grow into a fully-fledged Rs. 6,500 billion or nearly
USS$ 43.3 billion high-value sector in the next five years. So this is indeed an immense-
ly exciting era not only for us industrialists but all Sri Lankans,” said a confident Thu-
mi/ o
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Blue Ocean Group unveils it’s newest luxury
condominium project in Colombo 04 — Lanka
Business Online

(PRESS RELEASE) — Sri Lanka’s largest condominium developer — Blue Ocean
Group of Companies on Thursday (February 2, 2017) unveiled its twenty first and
newest signature project — Blue Ocean at Layards Road, Colombo 04, heralding in a
new era to Sri Lanka’s vibrant construction industry. The prestigious Blue Ocean
Group broke new ground in the heart of the city in Bambalapitiya in a bid to add a 14-
storey luxury condominium complex complete with 50 well-appointed apartments at
15A, Layards Road, into its extensive portfolio of iconic real estate development proj-
ects in support of the government’s drive towards transforming the city into the invest-
ment nerve-centre and economic hub of South Asia. The foundation stone laying cer-
emony was held under the patronage of Minister of Finance Mr. Ravi Karunanayake,
Minister of Plantation Industries Mr. Naveen Dissanayake and other distinguished in-
vitees. Welcoming the distinguished guests, Chairman of Blue Ocean Group Mr. S.
Thumilan, pointed out that Sri Lanka was perfectly poised upon the threshold of an ex-
citing era. “Overall, optimism reigns high in Sri Lanka in particular and in Asia Pacific
in general, with capital inflows into our economy expected to increase during 2017,
providing a much-needed boost to the country’s burgeoning property industry.” “The
Government has mooted so many positive and encouraging changes that would un-
doubtedly boost the property, construction and infrastructure sectors of the country
creating a trickling down effect on all segments of the economy. Finance Minister in
his 2017 Budget Speech has reemphasized the huge potential for the construction.
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Blue Ocean Group recreates history by
unveiling 21st iconic project

Sri Lanka’s largest condominium developer, Blue Ocean Group of Companies, yesterday unveiled
its 21st and newest signature project Blue Ocean at Layards Road, Colombo 4, heralding a new era
in Sri Lanka’s vibrant construction industry.

The prestigious Blue Ocean Group broke new ground in the heart of the city in Bambalapitiya in a
bid to add a 14-storey luxury condominium complex complete with 50 well-appointed apartments
at 15A, Layards Road, into its extensive portfolio of iconic real estate development projects in sup-
port of the Government’s drive towards transforming the city into the investment nerve-centre and
economic hub of South Asia.

The gala foundation stone laying ceremony was held under the aegis of Finance Minister Ravi Ka-
runanayake, Minister of Plantation Industries Naveen Dissanayake and former Minister Athauda
Senevirathne.

Welcoming the distinguished guests, Blue Ocean Group Chairman S. Thumilan pointed out that Sri
Lanka was poised perfectly on the threshold of an exciting era.

“Overall, optimism reigns high in Sri Lanka in particular and in Asia Pacific in general, with capital
inflows into our economy expected to increase during 2017, providing a much-needed boost to the
country’s burgeoning property industry.”

“The Government has mooted so many positive and encouraging changes that would undoubtedly
boost the property, construction and infrastructure sectors of the country, creating a trickling down
effect on all segments of the economy. The Finance Minister in his 2017 Budget Speech has re-em-
phasised the huge potential for the construction and property industry anticipating it to grow into a
fully-fledged Rs. 6,500 billion or nearly $ 43.3 billion high-value sector in the next five years. So
this is indeed an immensely exciting era not only for us industrialists but all Sri Lankans,” said a
confident Thumilan.

“It is pertinent to note that the burgeoning condominium industry has been identified as a sector
with significant potential for foreign investment. We laud policy reforms initiated by Finance Min-
ister and the Government to further incentivise such foreign investments by announcing to issue
temporary resident visas for foreigners who invest $ 300,000 or more, encouraging foreign inves-
tors with freehold right to purchase condos from the ground floor. All these farsighted policy re-
forms will indeed ensure more foreign exchange inflows into the economy during 2017 and

beyond,” he explained. I







